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PART-A (COMPULSORY)

ECTION-A
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2 In fixed capital method, interest on drawings is recorded in:

(a) Capital account

(b) Current account+ 2 5.

(c) Loan account

(d Cash account

3 Which of the following is not true in the absence of a partnership deed?
(a) Profits are shared equally PO ¢
(b) No salary is payable to parﬁﬁ;ars
(c) Interestﬂon drawings is charged at é% ‘p.a .
(d) Interest on loan by partners is allowed ét 6% p.a
4. ‘

On dissolution, assets of the firm are first applied towards.:
(a) Payment to partners as capital
(b) Payments to outside liabilities

\om
N
. “ OW/Z) JKLUT-25-1113.8






o

8. A company purchased machinery from Z Ltd for Rs 5,00,000 payable

ss journal entries if shares are

in fully paid shares of Rs 10 each. Pa

issued at 25% premium.

SECTION-C

(Short Answer Type Questions—II)

(4 marks each)

A firm earns a profit of Rs. 30,000 per year. In the same business

a 10% return is generally expected. The total assets of the firm are

Rs 2,50,000. The value of liabilities are Rs. 40,000. Find the value of

Goodwill by capitglisation method.

d C are partners in 1:1:1ratio. A retires and B and C decide

ooy

10.

" share future profits in 5 : 4 Ratio. Calculate gaining ratio.
0
5 redemption of debentures. Explain any two-metheds of
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SECTION.p

(Long Answer Type Questions. )

(6 marks each)

W, X, Y and Z are partners in a firm sharing profits in the ratio of
1:1:1:1, X retired from the firm and the goodwill of the firm is valued

at Rs. 1,35,000. W,Y and Z decided to share profits equally. Pass the

necessary journal entry for the treatment of goodwill without opening

‘Goodwill account’.

OR

ofits in the ratio of 3.9:1. B retires,

A, B and C are partners sharing PT
ing Paid by

selling his share to A and C for BS 32,000; Rs 20,000 beng

er B’s retireme? g

f
A and Rs 12,000 by C. The profit for the ¥¥%"

) Record the sale of B's share e
Q) i C
Distribute the profit betweer A and
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